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Market Challenge
North American LPG/NGL markets 
move fast, especially when the 
seasons turn, and the sheer 
amount of trading data can be 
overwhelming. While much of 
this trading happens on cleared 
exchanges, the full spectrum of 
activity is not always represented. 
Price reporting often covers only 
a small portion of the trading day, 
showing a narrow time frame.

How We Help
By email or FTP, the OPIS North 
America LPG Report brings you 
a comprehensive canvass of NGL 
pricing throughout the trading 
day. Our reporters are constantly 
plugged into the market, surveying 
a variety of sources to ensure 
transparency into every corner of 
NGL trading – especially trades 
completed off public exchanges. 
Every day, OPIS collects and 
confirms both near- and mid-term 
data for almost 60 price points 
throughout North America, enabling 
smarter business decisions. 

OPIS North America LPG Report
Make sure your fuel deals are based on the official LPG  
spot price benchmark 

The OPIS North America LPG Report provides comprehensive spot pricing, 
news and analysis from Mont Belvieu and Conway to Bakersfield, San Francisco, 
Edmonton and beyond. 

Benefits
—— Identify price spreads and  
arb opportunities among major 
storage hubs with daily average 
and month-to-date average  
NGL prices

—— Know the profit margin for 
extracting NGLs from the 
natural gas stream via precise 
“frac” spreads

—— Value U.S. NGLs against WTI or 
Brent day-to-day or over 20-day 
periods from percentage-of-
crude snapshots

—— Get an accurate price for Y-grade 
raw mix and price the entire 
slate of NGLs using NGL Basket 
OPIS Mont Belvieu Non-TET 
assessments
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WTI Crude Oil ($/bbl)
Month Price Change
JAN 56.69 0.73
FEB 56.75 0.72

Brent Crude Oil ($/bbl)
Month Price Change
FEB 62.20 0.98
MAR 61.95 0.92

Energy Futures at Settlement

Month Price Change
JAN 2.763 (0.159)
FEB 2.782 (0.142)

Natural Gas ($/mmbtu)*

*Preliminary Settlements

RBOB ($/gal)
Month Price Change
JAN 1.700 0.04
FEB 1.715 0.03
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   12/7/17 - Oil futures increased across the slate on Thursday, pressured by one of Nigeria's 
oil unions threatening to strike.
   Reuters reported the union has threatened to stage a nationwide strike beginning on Dec. 
15 due to a "mass sacking of workers."
   Sources also reported there were additional reasons for today's rally.
   "The old trader's adage is 'never sell in a quiet market,'" one source remarked.
   Additionally, sources noted that there has been a big sell-off in NYMEX cracks lately, and 
some profit-taking may have given prices a boost today.
   West Texas Intermediate (WTI) for January delivery picked up 73cts, to $56.69/bbl at 
closing, wiping away some of yesterday's losses. Also of note, WTI traded in a range of 
$55.82/bbl-$56.77/bbl today, finishing a touch below its intraday high.
   London-based Brent also edged higher on Thursday, marching to $62.20/bbl, a rise of 
98cts at the close of Thursday's session. Brent closed 6cts off from its high mark of the day, 
which was $62.26/bbl.
   For comparison, both WTI and Brent crude oil prices tumbled by more than $1.60/bbl 
yesterday. Most of Wednesday's declines were due to the U.S. Energy Information 
Administration (EIA) reporting that crude oil production moved above the 9.7-million-b/d 
mark for the first time since 1971.
   Not to be outdone by crude oil, refined products today also put a portion of yesterday's

Any Current Month
Product
TET Propane
Non-TET Propane
Other Non-TET Propane

OPIS Mont Belvieu Spot Gas Liquids Prices (cts/gal)
Prompt Current Month Out Month (Jan)

Low High Avg MTD
97.625 97.875 97.7500 98.4750
97.000 97.750 97.3750 98.3125
97.000 97.750 97.3750 98.2125

Low High Avg MTD
97.375 97.625 97.5000 98.3500
97.000 97.750 97.3750 98.3125
97.000 97.750 97.3750 98.2125

Low High Avg MTD
97.375 97.625 97.5000 98.3500
97.000 97.750 97.3750 98.3125
97.000 97.750 97.3750 98.2125
99.875 101.125 100.5000 101.8125

101.375 102.625 102.0000 103.3125
101.375 102.625 102.0000 103.3125
101.750 103.000 102.3750 103.6875

99.875 101.125 100.5000 101.8125
101.375 102.625 102.0000 103.3125
101.375 102.625 102.0000 103.3125
101.750 103.000 102.3750 103.6875

100.000 101.375 100.6875 102.0250
101.500 102.875 102.1875 103.5250
101.500 102.875 102.1875 103.5250
101.875 103.250 102.5625 103.9000

102.000 103.500 102.7500 103.8750
102.000 103.500 102.7500 103.8750
102.000 103.500 102.7500 103.8750

102.000 103.500 102.7500 103.8750
102.000 103.500 102.7500 103.8750
102.000 103.500 102.7500 103.8750

102.500 104.000 103.2500 104.3750
102.500 104.000 103.2500 104.3750
102.500 104.000 103.2500 104.3750

132.250 133.000 132.6250 133.5375
132.000 132.750 132.3750 133.1625
131.750 132.500 132.1250 133.1625
138.000 138.750 138.3750 139.1625

132.250 133.000 132.6250 133.5375
132.000 132.750 132.3750 133.1625
131.750 132.500 132.1250 133.1625
138.000 138.750 138.3750 139.1625

133.375 134.125 133.7500 134.4625
132.500 133.250 132.8750 133.6250
133.000 133.750 133.3750 133.8125
138.500 139.250 138.8750 139.6250

17.750 18.250 18.0000 19.1875
17.750 18.250 18.0000 19.1875

17.750 18.250 18.0000 19.1875
17.750 18.250 18.0000 19.1875

18.875 19.375 19.1250 20.3125
18.875 19.375 19.1250 20.3125

20.250 20.750 20.5000 22.2000
20.125 20.625 20.3750 22.1750

20.250 20.750 20.5000 22.2000
20.125 20.625 20.3750 22.1750

21.000 21.750 21.3750 22.9750
20.875 21.625 21.2500 22.9500

TET N. Butane
TET Isom N. Butane
Non-TET N. Butane
Other Non-TET N. Butane
TET Isobutane
Non-TET Isobutane
Other Non-TET Isobutane
TET N. Gasoline
Non-TET N. Gasoline
Other N. Gasoline
River N. Gasoline
EP Mix
Other Non-TET E-P Mix
Purity Ethane
Other Non-TET Purity Ethane

losses into the rearview mirror.
   January NYMEX RBOB futures hiked to $1.70/gal, an upturn of 3.91cts, while the NYMEX 
January ultra-low-sulfur diesel futures contract was also nudged into the black by 3.57cts, at 
$1.8970/gal at day's end.
   January RBOB settled 18cts below its intraday high of $1.7018/gal, while the front-month 
ULSD contract reached a high price of $1.8991/gal today.

IN SPOT TRADING...
( Continued on Page 2 )

Any Current Month
Product
Propane
N. Butane
Isobutane

OPIS Mont Belvieu Spot Gas Liquids Aggregate Prices (cts/gal)
Prompt Current Month Out Month (Jan)

Low High Avg MTD
97.208 97.792 97.5000 98.3333

101.219 102.594 101.9065 103.2440
102.500 104.000 103.2500 104.3750

Low High Avg MTD
97.125 97.708 97.4165 98.2916

101.094 102.344 101.7190 103.0315
102.000 103.500 102.7500 103.8750

Low High Avg MTD
97.125 97.708 97.4165 98.2916

101.094 102.344 101.7190 103.0315
102.000 103.500 102.7500 103.8750
132.000 132.750 132.3750 133.2875

17.750 18.250 18.0000 19.1875
20.188 20.688 20.4380 22.1876

132.000 132.750 132.3750 133.2875
17.750 18.250 18.0000 19.1875
20.188 20.688 20.4380 22.1876

132.958 133.708 133.3330 133.9668
18.875 19.375 19.1250 20.3125
20.938 21.688 21.3130 22.9626

N. Gasoline
EP Mix
Purity Ethane
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